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SUBJECT: PRODUCT OPPORTUNITY - LOOMS FOR SHAHDADKOT TEXTILE 
MILLS 

REF: STATE 257694 

1. WITH LAST MINUTE SWITCH IN ARRANGEMENTS MR. J. 

MILTON BUZBY OF ROCKWELL INTERNATIONAL AND HIS LOCAL 
REPRESENTATIVE MR. TAHER PUNJWANI OF MECHANICA LTD., 

MET WITH MR. AFTAB AHMED KHAN, SECRETARY OF ECONOMIC 
AFFAIRS, GOP, ON NOVEMBER 1 1 AT KARACHI. 

2. MR. BUZBY TOLD US THAT THE SECRETARY APPEARED DEFINITELY 
INTERESTED IN THE POSSIBILITY OF EXIMBANK FINANCING 

OF EQUIPMENT FOR THE SHAHDADKOT TEXTILE MILL PROJECT. 

HE SAID HE WOULD ASK THE PAKISTAN INDUSTRIAL CREDIT 
CORPORATION, THE INDUSTRIAL DEVELOPMENT BANK OF PAKISTAN, 

AND THE PAKISTAN INDUSTRIAL DEVELOPMENT CORPORATION TO PUT TO- 
GETHER A PACKAGE OF FINANCING NEEDED AND HE WOULD THEN APPROACH 
THE EXIMBANK. HIS ESTIMATION WAS THAT THIS WOULD BE FOR 
$20 OR SO MILLION. 

2. MR. BUZBY TOLD US HE AND MR. PUNJWANI HAD LEARNED 
THAT THE JAPANESE OFFER OF CREDIT FOR THIS PROJECT WAS 7 
AND POSSIBLE 8 YEARS AT 7 1/2 PERCENT WITH A 15 PERCENT 
DOWNPAYMENT. 
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